
URI! Mackal Field House Flooring Replacement Project 

DOCUMENT 00410 - BID FORM 

Date: 

To: 

Project: 

6/13/11 

The Department of Administration, Division of Purchases 
One Capitol Hill, Providence, RI 02908 

Mackal Field House 
Flooring Replacement Project 
University of Rhode Island 
Kingston, RI 

Submitted by: 
(include address, 
tel. & FAX nos.) 

Mathusek, Incorporated 

25 Iron Horse Road 

Oakland, NJ 07436 

201-405-0004 

I. BID 

Having examined the Place of The Work and all matters referred to in the Instructions to Bidders, and in 
the Contract Documents prepared by Lamborghinil Feibelman Ltd. , Architect fix the above mentioned 
project, we, the undersigned, hereby offer to enter into a Contract to perform the Work for the Sum of: 

One Million, Seven Hundred and Forty Thousand -
Seven Hundred and Seventy Two and 00/100****** ($1 ,740,772 .) 

(written, and numerically) 

We have included the specified Contingency Allowance Allowance from Section 01200 in Division 1 of 
the Specifications, in the above Bid Sum. 

Contingency Allowance: $ 100,000. 

We propose to modify the above Bid Sum by the following amounts as identified by a numbered 
Alternatives specified in Division 1 of the Specifications, and as may be selected by the Owner: 

Alternative No.1 add - Work at Fitness Area: $ 131,150 

Alternative No.2 add Maintenance Machines: $ 106,412.50 

We propose the following Unit Prices (Add or Deduct) for authorized variations from the Contract 
Documents to specific portions of the Work as listed: 

LamborghinilFeibelman Ltd. 
February 15,2011 
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URI! Mackal Field House 

ITEMS DESCRIBED 

Unit Price #1 - (Section 024119 
Selective Structure Demolition) 
Removal of poured flooring 

Unit Price #2 - (Section 096566 
Resilient Athletic Flooring) 
Leveling Fill 

UNIT DESCRIPTION 

Pound of 
poured flooring 

Square Yard of 
1/8" thick leveling fill 

Flooring Replacement Project 

UNIT VALUE (Fill in) 

$_...:.." ...:;".8 ...:;".8 .:--1 l=.:b=-:.s=--:"=----_ 

$ 31 "50 

We have included, the required Bid security as required by the Invitation to Bid. 

By offering this Bid, we attest that the prime contractor submitting this bid is an Athletic Flooring 
Installation Contractor approved by Mondo America Inc. to install Mondo athletic flooring products. 

2. ACCEPTANCE 

This offer shall be open to acceptance and is irrevocable for sixty days from the bid closing date. 
Ifthe Owner accepts this bid within the time period stated above, we will: 

Execute the Agreement subject to compliance with required State regulatory agency approvals 
as described in the Invitation to Bid. 

Furnish the required bonds in compliance with amended provisions of the Instructions to 
Bidders. 

Commence work within seven days after receipt of a Purchase Order from the Rhode Island 
State Division of Purchases. 

If this bid is accepted within the time stated, and we fail to commence the Work, or we fail to provide the 
required Bonds, the security deposit shall be forfeited as damages to the Owner by reason of our failure, 
limited in amount to the lesser of the face value of the security deposit or the difference between this bid 
and the bid upon which a Contract is signed. 

In the event our bid is not accepted within the time stated above, the required security deposit shall be 
returned to the undersigned, in accordance with the provisions of the Instructions to Bidders; unless a 
mutually satisfactory arrangement is made for its retention and validity for an extended period oftime. 

3. CONTRACT TIME 

If this Bid is accepted, we will respect the start and completion dates outlined below, assuming a Purchase 
Order issue no later than June 15,2011. 

Start onsite construction activities 
Complete removals operations 
Substantial Completion 
Final Completion 

Lam borghinilFeibelman Ltd. 
February 15,2011 

August 5, 2011 
August 26, 20 II 
September 23,2011 
September 30, 2011 

HID FORM 
00410-2 



URI! Mackal Field House Flooring Replacement Project 

4. LIQUIDATED DAMAGES - TIME IS OF THE ESSENCE 

If we fail to achieve certification of Substantial Completion or Final Completion at the expiration of the 
agreed upon Contract Times indicated above, we acknowledge we will be assessed Liquidated Damages 
for each calendar day the project continues to be in default of Substantial Completion, and/or Final 
Completion, as follows: 

Substantial Completion: 
Final Completion - Close Out: 

5. ADDENDA 

$500 per calendar day. 
$ 500 per calendar day. 

The following Addenda have been received, and inserted into the Project Manual where as indicated in 
Document 00010 - Table of Contents. The modifications to the Bid Documents noted below have been 
considered and all costs are included in the Bid Sum. 

Addendum No. 1, dated 5/1 7/11 

Addendum No.2, dated 5/31 /11 

6. REQUIREMENT FOR LICENSE NUMBER 

Addendum #3, dated 6/3/11 

. etc. 

In compliance with the requirements of Rhode Island General Law, Section 5-65-23, my Rhode Island 
license number for the work to be performed by this firm as prime contractor is: 

LICENSE NUMBER: -'3=-4.::....:8:....:2:....:8=----___ _ 

7. BID FORM SIGNATURE(S) 

H. Warren Mathusek 

Title: President 

Corporate Seal: 

END OF DOCUMENT 

LamborghinilFeibelman Ltd. 
February 15,2011 
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URI! Mackal Field House Flooring Replacement Project 

DOCUMENT 00430 - BID SECURITY FORM 

Know all men by these presents, that we (insert name and address or legal title of Contractor) 

as Principal, hereinafter called the Principal, and (insert name and address or legal title of surety) 

a corporation duly organized under the laws of the State of _ _ _____ ______ _ 
as Surety, herinafter called the Surety, are held and firmly bound unto the State of Rhode Island Board of 
Governors of Higher Education, 80 Washington Street, Providence, RI 02903 as Obligee, hereinafter called the 
Obligee, in the sum of _ __________________ _ 
for the payment of which sum well and truly to be made, the said Principal and the said Surety, bind ourselves, 
our heirs, executors, administrators, successors and assigns, jointly and severally, firmly by these presents. 

Whereas, the Principal has submitted a bid for (insert full name, address and description of project) 

Now, therefore, if the Obligee shall accept the bid of the Principal and the Principal shall enter into a Contract 
with the Obligee in accordance with the terms of such bid, and give such bond or bonds as may be specified in 
the bidding or Contract Documents with good and sufficient surety for the faithful performance of such Contract 
and for the prompt payment of labor and material furnished in the prosecution thereof, or in the event of the 
failure of the Principal to enter such Contract and give such bond or bonds, if the Principal shall pay to the 
Obligee the difference not to exceed the penalty hereof between the amount specified in said bid and such larger 
amount for which the Obligee may in good faith contract with another party to perform the Work covered by said 
bid, then this obligation shall be null and void, otherwise to remain in full force and effect. 

Signed and sealed this day of 

Principal 

Witness 

Witness 

END OF DOCUMENT 

LamborghinilFeibelman Ltd. 
February 15, 2011 

Title 

Surety 

Title 
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URI! Mackal Field House Flooring Replacement Project 

DOCUMENT 00450 - BIDDER'S QUALIFICATION FORM 

This Bidder's Qualification Fonn is included as an integral part ofthe Bid documents, for use in evaluating the 
qualifications of Contractors. 

Failure of the announced low numerical bidder to respond with relevant information to the stated requirements of 
this Document 00450 may disqualify that bidder from further consideration as a bidder on this Project. 

The Undersigned certifies under oath that the infonnation provided herein is tnle and sufficiently complete so as 
not to be misleading. 

SUBMITTED TO: State of Rhode Island Board of Governor's for Higher Education 

ADDRESS: 80 Washington Street, Providence, RI 02903 

SUBMITTED BY: 

N~E: Mathusek, Incorporated 

ADDRESS: 25 Iron Horse Road 
Oakland, NJ 07436 

PRINCIP AL OFFICE: 

25 Iron Horse Road 
Oakland, NJ 07436 

NAME OF PROJECT: 

~ Corporation 

_ Partnership 

Individual 

Joint Venture 

Other 

URI/Mackal Field House - Bid #7448661 

TYPE OF WORK (file separate fonn for each classification of work) 

General Constnlction HV AC 

_ Plumbing Electrical 

----.! Other(please specify) Athletic.. Flooring 

1. ORGANIZATION 

1.1 How many years has your organization been in business as an Athletic Flooring Contractor? 47 
1.2 How many years has your organization been in business under its present name?! 7 

1.2.1 Under what other or fonner names has your organization operated? 
NONE 

1.3 If your organization is a corporation, answer the following: 

Lamborghini/Feibelman Ltd. 
February 15,2011 
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URI! Mackal Field House 

1.3.1 Date of incorporation: 4/6/1 964 
1.3.2 State of incorporation: NJ 
1.3.3 President's name: H. Warren Mathusek 
l.3.4 Vice-president's name(s): Jeffrey B. Mathusek 

1.3.5 
1.3.6 

Secretary's name: 
Treasurer's name: 

Robert A. Mathusek 

Frederick C. Mathusek 
Phillip A. Mathusek 

1.4 If your organization is a partnership, answer the following: 

1.4.1 
1.4.2 
1.4.3 

Date of organization: N / A 
Type of partnership(ifapplicable5: 
Name(s) of general partners: 

1.5 If your organization is individually owned, answer the following: 

1.5.1 Date of organization: M/ A 
1.5.2 Name of owner: 

Flooring Replacement Project 

1.6 If the fom1 of your organization is other than those listed above, describe it and name the principals: 

N/A 

2. LICENSING 

2.1 List jurisdictions and trade categories in which your organization is legally qualified to do business, and 
indicate registration or license numbers, if applicable: 

Athletic Flooring/Floor Layers RI, NJ, NY, CT, PA 
2.2 List jurisdictions in which your organization's partnership or trade name is filed . 

RI, NJ, NY, CT, PA 

3. EXPERIENCE 

3.1 List the categories of work that your organization normally performs with its own forces. 

Floor Layers 
Athletic Flooring 

3.2 Claims and suits. (Tfthe answer to any of the questions below is YES, please attach details) 

3.2.1 Has your organization ever failed to complete any work awarded to it? 

NO 

3.2.2 Are there any judgments, claims, arbitration proceedings or suits pending or outstanding against 
your organization or its officers? 

LamborghiJ1JPeibelman Ltd. 
February 15, 2011 
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URI! Mackal Field House Flooring Replacement Project 

3.2.3 Has your organization filed any law suits or requested arbitration with regard to construction 
contracts within the last 5 years? 

NO 

3.3 Within the last 5 years, has any officer or principal or your organization ever been an officer or principal 
of another organization when it failed to complete a construction contract? (If the answer is YES, 
please attach details). 

NO 

3.4 On a separate sheet, list major Athletic Flooring construction projects your organization has in progress, 
giving the name of project, owner, architect, contract amount, percent complete and scheduled 

completion date. McCarren Bathouse, NYC Parks and Rec, Rogers Marve 
AlA, $120,000, 0%, Completion Date 11/20/2011 

3.4.1 State total worth of work in progress and under contract. 

$1,216,952 
3.5 On a separate sheet, list the major athletic flooring projects your organization has completed in the past 

5 years, giving the name of project, owner, architect, contract amount, date of completion and 
percentage of the cost of the work performed with your own forces. 

See Attached . . 
3.5.1 State average annual amount of construction work performed dunng the past 5 years. 

4.25M 

3.6 On a separate sheet, list the construction experience and present commitments of the key individuals of 
your organization. 

4. REFERENCES 
Mondo America 2655 Francis Hughes,Laval,QB, H7L3S8 800-361-3747 

4.1 Trade References: 

Aacer Flooring 970 Ogden Road, Peshtigo, WI 54157 877-582-1181 
HornerFlooring 23400 Hellman Ave, Dollar Bay,MI 800-380-0a'19 

4.2 Bank References: 

Valley National Bank, Oakland, NJ 07436, Nancy Pellegrine 
201-337-7624 

4.3 Surety: 
Upper Hudson National Insurance, 4446 State Route 42, Suite B, 
Monticello, NY 12701 

4.3.1 Name of bonding company: 
Upper Hudson National Insurance, 4446 State Route 42, Suite B, 
Monticello, NY 12701,' 

4.3.2 Name and address of agent: 
True and Assoc. 325 North Avenue East, Westfield, NJ 07091 
Tom True 908-232-9271 

5. FINANCING 

LamborghinilFeibelman Ltd. 
February 15,2011 
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mathusek Mathusek Incorporated 
25 Iron Horse Road. Oakland. New Jersey. 07436 

VOice: 201-405-0004 I Fax: 201-405-0044 
Sport and Commercial Flooring ______________ w_w_w_-m_ a_t_h_us_e_k-_co_m_ 

A SMALL SAMPLE OF GYM FLOOR REFINISHING PROJECTS 
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JOB# 
SC-l0-144 
SC-lO-ll 0 
SC-l 0-01 0 
SC-l0-325 
SC-l0-325 
SC-1O-091 
SC-1O-109 
SC-1O-108 
SC-1O-101 
SC-l0-265 

JOB# 
SC-09-080 
SC-09-091 
SC-09-105 
SC-09-109 
SC-09-105 
SC-09-101 
SC-09-145 
SC-09-265 
SC-09-239 
SC-09-268 

JOB# 
SC-08-020 
SC-08-034 
SC-08-203 
SC-08-080 
SC-08-062 
SC-08-206 
SC-08-079 
SC-08-085 
SC-08-250 
SC-08-096 

JOB# 
SC-07-071 
SC-07-071 
SC-07-119 
SC-07-136 
SC-07-0l3 
SC-07-199 
SC-07-048 
SC-07-127 
SC-07-142 
SC-07-141 

JOB# 
SC-06-224 
SC-06-076 
SC-06-076 
SC-06-146 
SC-06-037 
SC-06-176 
SC-06-233 
SC-06-177 
SC-06-185 
SC-06-008 

SINCE 2006 
PROJECT NAME 

HOFSTRA UNIVERSITY: PFC MAIN GYM 
WEST NEW YORK: SCHOOL #6 HARRY L. BAIN 
LONG ISlAND UNIVERSITY - CW POST - MAIN GYM 
KEAN UNIVERSITY: HARWOOD ARENA 
KEAN UNIVERSITY: HARWOOD ARENA 
FAIRLEIGH DICKENSON - MADISON GYM SC 
PACE UNIVERSITY: GOLDSTEIN MAIN GYM 
UNION CITY BOE: HIGH SCHOOL MAIN 
WILLIAM PATERSON UNIVERSITY - I<EC CENTER FLOO 
UNION TOWNSHIP BOE: HIGH SCHOOL MAIN 

PROJECT NAME 
LONG ISlAND UNIVERSITY - CW POST - MAIN GYM 
FAIRLEIGH DICKENSON - MADISON GYM SC 
COLLETIE INCORPORATED: ARVIN CADET 4TH 
PACE UNIVERSITY - GOLDSTEIN MAIN GYM 
COLLEnE INCORPORATED: ARVIN CADET 2ND 
WILLIAM PATERSON UNIVERSITY - REC CNTER FLOOR 
VERNON BOE: HIGH SCHOOL MAIN 
UNION TOWNSHIP BOE: UNION HS MAIN 
ATlANTIC CITY BOE: HIGH SCHOOL MAIN 
HOOP HEAVEN, LLC MAIN GYM 

PROJECT NAME 
LONG ISlAND UNIVERSITY - CW POST - MAIN GYM 
FAIRLEIGH DICKENSON - MADISON GYM SC 
PACE UNIVERSITY - GOLDSTEIN MAIN GYM 1 ST PRior 
WILLIAM PATERSON UNIVERSITY - REC CNTER FLOOR 
THE SPORTS ACADEMY MAIN GYM (can start mon c 
RAMAPO COLLEGE: MAIN GYM 
MOUNT SAINT MICHAEL ACADEMY MAIN GYM 
PASSAIC VALLEY REG. HS DISTRICT GRISWOLD MAIN 
PATERSON PUBLIC SCHOOLS: JFK HIGH SCHOOL_MJ 
RANDOLPH BOE: HIGH SCHOOL NEW 

PROJECT NAME 
L.l.U. CW POST - MAIN GYM 
L.l.U . CW POST - MAIN GYM 
FAIRLEIGH DICKENSON - MADISON GYM 
NEW JERSEY CITY UNIVERSITY MAIN 
UNION TOWNSHIP BOE - UNION HIGH SCHOOL 
RAMAPO COLLEGE MAIN GYM 
MOUNT SAINT MICHAEL ACADEMY + PT 
MONTGOMERY BOE: MONTGOMERY HS MAIN 
WEST ORANGE BOE: HIGH SCHOOL NEW GYM 
NORTH BRUNSWICK BOE: HIGH SCHOOL MAIN 

PROJECT NAME 
SAINT JOHN'S UNIVERSITY TAFFNER 
L.l.U. CW POST - MAIN GYM 
L.I.U. CW POST - MAIN GYM 
FAIRLEIGH DICKINSON - MADISON 
WILLIAM PATERSON UNIVERSITY: ARENA FLOOR 
STONY BROOK UNIVERSITY PRITCHARD GYM 
UNION TOWNSHIP BOE - UNION HIGH SCHOOL 
PASSAIC VALLEY REG. HIGH SCHOOL GYM 
NORTH BRUNSWICK BOE: HIGH SCHOOL MAIN 
RANDOLPH BOE: HIGH SCHOOL MAIN 

SQFT START 
38,000 05/17/10 
35,908 06/24/10 
25,812 OS/25/1 0 
23,166 08/05/10 
23,166 08/06/10 
23,125 08/09/10 
21,045 08/09/1 0 
20,651 08/11/10 
20.400 OS/24/10 
19,314 11 /23/10 
SQFT START 

25,812 06/01/09 
23,125 08/07/09 
21.850 06/15/09 
21.045 08/25/09 
20,900 06/15/09 
20.400 OS/26/09 
20,381 07/21/09 
19,314 12/11/09 
18,900 10/09/09 
18.480 11/25/09 
SQfT START 

25,812 06/02/08 
23,125 08/12/08 
21.045 08/18/08 
20.400 OS/27/08 
19,344 08/13/08 
17.480 08/05/08 
16,800 07/28/08 
16,200 08/07/08 
15,912 11/28/08 
15,000 07/28/08 
SQFT START 

25,812 06/25/07 
25,812 09/12/07 
23,125 08/10/07 
22,317 07/05/07 
19,314 11/08/07 
17.480 08/01/07 
16,800 08/14/07 
16,800 11/09/07 
16.400 06/18/07 
16,100 08/24/07 
SQFT START 

26,106 12/11/06 
25,812 06/19/06 
25,812 10/02/06 
24,725 08/09/06 
20.400 05/17/06 
19,367 08/01/06 
19,314 11/03/06 
16,200 08/04/06 
16,100 07/21/06 
15,000 08/01/06 
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th k Mathusek Incorporated ma use 25 Iron Horse Road. Oakland. New Jersey. 07436 
Voice : 201-405-0004 I Fax: 201-405-0044 

Sport and Commercial Flooring _____________ __ w_w_w_-m_ at_h_us_e_k_-c_om_ 

Biographical Information on Key Employees 

Jeffrey B. Mathusek, President, Chief Executive Officer, Sales Manager. Married and 
has five children. Bergen Community College, 1970; LDS Church Mission Construction 
Technology and Business Management; Worked in family business (Mathusek, 
Incorporated) summers from 1968-78 and at other times intermittently during that 
period. Worked from 1979 to present with Mathusek, Incorporated. Has had vast field 
experience supervising work crews in all aspects of the business. Was the project 
manager for the Stage installation at the Marriott Marquis Theater on Broadway, 
supervised the gym installation at Hackensack High School, and supervised the 
renovation of all classroom wood floors for the Union City Board of Education, extensive 
experience in the installation of all gym floor systems. Has worked as sanding crew 
chief; supervising projects for many boards of education. Is skilled in the layout and 
design of basketball courts and logos. 1989 Sales and Estimation Manager. Using 
computerized estimating systems has bid on millions of dollars of wood flooring work 
Has developed extensive contacts in Boards of Education, with General Contractors and 
is widely known by the architectural firms of the state. Has begun to develop a customer 
base and demand for Mondo Rubber Products for which we are the sole distributor in 
New Jersey. 

H. Warren Mathusek, Director, Married with seven children. 1974 BS Accounting, 
Brigham Young University; 1981 MBA Management, Fairleigh Dickinson University: 
Employee Involvement Advanced Training, Leesburg, Virginia, Xerox Corporation 1983; 
LDS Church Mission to North Germany 1969-71; Previously employed by Parks 
Sportsman as a bookkeeper, 1974; after graduation, Automatic Data Processing, Dealer 
Services Division 1975, selling computerized accounting systems; Mathusek, 
Incorporated 1975-76, bookkeeperlfield worker; Xerox Corporation, 1976-1984, Inventory 
Coordinator, Parts Support Supervisor, Regional Distribution Center Inventory 
Supervisor, Regional Transportation Manager; Mathusek, Incorporated 1984-Present, 
Executive Vice President-Finance, President, Chairman of the Board. Worked in family 
business during the summer's form 1966-1974. Instructor at 1992 NWFA Convention in 
Atlanta teaching installation techniques and problem prevention for gymnasium floors. 
Serving on an MFMA Advisory panel to the MFMA Board of Directors. 

WOOD & SYNTHETIC: INSTALLATION I PAD & POUR I SANDING I REFINISHING I REPAlR I LOGO & Gf\MELINES I FLOOR CQVER I WOOD FLOOR CLEANING KIT 



th k Mathusek Incorporated ma use 25 Iron Horse Road. Oakland. New Jersey. 07436 
VOice: 201-405-0004 I Fax: 201-405-0044 

Sport and Commercial Flooring _______________ w_w_w_-m_ at_h_us_e_k_-c_o_m 

Frederick C. Mathusek, Secretary to the Board of Directors, Vice President, Operations 
Manager. Married with five children. Ricks College 1975-76. LDS Church Mission to 
Austria 1977-78; Attended the NOFMA installation school in Memphis, 1986. Worked in 
family business since 1972, summers and intermittent Saturdays. Came to the company 
full time in 1979. Has served as a field supervisor and then Operations Manager. 
Presently in charge of all production operations of the company. Supervised the 
installations at West Point Military Academy and 
many other high schools and collegiate gymnasiums. Has had extensive experience in the 
design and layout of basketball performance courts. Is widely known throughout the 
industry for his work with Logs and Lettering. Is an expert in the use of paints and 
finishes on maple floors. Has vast experience in the use of all types of floor systems for 
gymnasiums. 

Robert A. Mathusek, Chairman of the Board, Vice President, Field Supervisor. Married 
with six children. Ricks College 1980-81. LDS Church Mission to Fresno, California, 
1981-83. Attended NOFMA installation school in Memphis, 1986. Worked in family 
business since 1976, summers and intermittent Saturdays. Joined the company full time 
in 1983. Serves as a field supervisor. Managed work at the Seton Hall University Walsh 
Arena gym installation. Has worked on the installation crew of numerous gymnasiums. 
Is an expert in all phases of sanding and finishing work. Understands and has experience 
working with correcting the level on concrete slabs in preparation for flooring 
installations. Expert installer of Mondo Rubber Sport Surfaces. Supervised Mondo 
Installations at Reebok Sport Club outdoor track on Columbus Avenue, NYc, Fort 
Washington Armory indoor track facility, Scranton Prep High School Fieldhouse and 
Columbia University Hall phase II gym floor. Has worked as a field supervisor on 
Claridge Chalkboard installation. 

Phillip A. Mathusek, Vice President, Field Supervisor. Married with four children. LDS 
Church Mission to Arizona, 1981-82. Attended NOFMA installation school, Memphis 
1986. Joined the company in 1982. Expert troulbeshooter. Installer of specialty floors 
such as those at the Time Warner Communications executive offices at Rockefeller 
Center, the sunburst Gamma Par floor at the Cinquante Restaurant in New York City 
and the five layer basket-weave subfloor for Marriott Marquis Theater stage. Led the 
installation crew for the Life Hall Dance Studio at Montclair State College. Phillip is an 
expert in all phases of wood flooring work, from installations and repairs, to intricate 
gamelining and finishing. Has built Racquetball and Squash courts in University of 
Connecticut, the Spa at Great Gorge and in various locations in New York City. Phillip 
also has extensive experience with the installation of Mondo rubber floors. 

WOOD & SYNTIIETIC: INSTAllATION I PAD & POUR I SANDh"iG I REFINISHING I REPAIR I LOGO & GAMELINES I FLOOR COVER! WOOD FLOOR CLEANING KIT 
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Tel: 201.79l.6696 
Fax : 201.791.1268 

INDEPENDENT ACCOUNTANT'S REVIEW REPORT 

To the Board of Directors 
Mathusek, Incorporated 
Oakland, NJ 07436 

February 14, 2011 

We have reviewed the accompanying balance sheets of Mathusek, Incorporated as of December 31 , 
2010 and 2009, and the related statements of income, retained earnings and cash flows for the years 
then ended. A review includes primarily applying analytical procedures to management's financial data 
and making inquiries of Company management. A review is substantially less in scope than an audit, the 
objective of which is the expression of an opinion regarding the financial statements as a whole. 
Accordingly, we do not express such an opinion. 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America and for 
designing, implementing, and maintaining internal control relevant to the preparation and fair presentation 
of the financial statements. 

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting 
and Review Services issued by the American Institute of Certified Public Accountants. Those standards 
require us to perform procedures to obtain limited assurance that there are no material modifications that 
should be made to the financial statements. We believe that the results of our procedures provide a 
reasonable basis for our report . 

Based on our reviews , 'v'..;e ai8 not aware of any material modifications that should be made to the 
accompanying financial statements in order for them to be in conformity with accounting principles 
generally accepted in the United States of America . The information included in the accompanying 
Schedules I, " and III is presented only for purposes of additional analysis and has been subjected to the 
inquiry and analytical procedures applied in the review of the basic financial statements , and we are not 
aware of any material modifications that should be made thereto. 

Gideon Adler and Company 
Certified Public Accountants 



MATHUSEK, INCORPORATED 
BALANCE SHEETS 

DECEMBER 31,2010 AND 2009 

ASSETS 
2010 2009 

Current Assets 
Cash and cash equivalents $ 84,671 $ 106,999 
Accounts Receivable 488,282 898,093 
Inventory 476,847 417,898 
Employee loans 1,843 5,354 
Prepaid expenses and other current assets 121,495 161 ,994 

Total Current Assets 1,173,138 1,590,338 

Property & Equipment at cost, net of accumulated 
depreciation of $ 882,911 in 2010 and $ 859,417 
in 2009. 20,019 29,228 

Other Assets 17,697 11,697 

TOTAL ASSETS $ 1,210,854 $ 1,631,263 

LIABILITIES AND SHAREHOLDERS' EQUITY 

Current Liabilities 
Current portion of long term debt $ 61,623 $ 188,659 
Accounts payable and accrued expenses 505,082 538,693 
Payroll and sales taxes payable 2,516 28,910 
Union liability payable - current 142,717 243,082 

Total Current Liabilities 711,938 999,344 

Long Term Liabilities 
Union liability payable 254,904 397,661 
Loan payable-PM Construction 25,000 25,000 
Shareholders Loan 216,564 267,550 

Total Long Term Liabilities 496,468 690,211 

Total Liabilities 1,208,406 1,689,555 

Shareholders' Equity 
Common stock, no par value , 100 shares 

authorized and issued 10,000 10,000 
Additional paid in capital 35,811 35,811 

45,811 45,811 
Retained Earnings 146,637 85,897 

192,448 131,708 
Less treasury stock, 11.25 shares, at cost (190,000) (190,000) 

Total Shareholders' Equity 2,448 (58,292) 

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 1,210,854 $ 1,631,263 

See Independent Accountant's Review Report 



MATHUSEK, INCORPORATED 
STATEMENT OF INCOMES 

FOR THE YEARS ENDED DECEMBER 31 , 2010 AND 2009 

2010 2009 

Revenue Earned $ 4,351 ,287 $ 5,213,109 

Cost of Revenues Earned (3,009,795) (3,986,664 ) 

Gross Margin 1,341,492 1,226,445 

Selling, General & Administrative Expenses (1,249,288) (1,065,257) 

Income (Loss) From Operations before Other 
Income (Expense) 92,204 161,188 

Other Income (Expense) 
Interest (Expense) (31,464) (68,379) 

Income (Loss) Before Provision for Income Taxes 60,740 92,809 

Net Profit or (Loss) $ 60,740 $ 92,809 

See Independent Accountant's Review Repmi 



MATHUSEK, INCORPORATED 
STATEMENT OF RETAINED EARNINGS 

FOR THE YEARS ENDED DECEMBER 31 , 2010 AND 2009 

Retained Earnings, beginning of year, 
as originally reported 

Net Income (Loss) for the year 

Retained Earnings, end of year 

$ 

$ 

2010 

85,897 

60,740 

146,637 

See Independent Accountant's Review Report 

2009 

$ (6,912) 

92,809 

$ 85,897 



MATHUSEK, INCORPORATED 
STATEMENT OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31 , 2010 AND 2009 

2010 2009 
CASH FLOWS FROM OPERATING ACTIVITIES 

Net (Loss) Income $ 60,740 $ 92,809 
Adjustments to reconcile net income to net cash 

Provided by operating activities 

Depreciation 32,703 33,329 
Deferred income taxes 
(Increase) decrease in: 
Accounts Receivable 409,813 475,090 
Inventory (58,949) (16,721) 
Employee loans 3,511 7,563 
Prepaid expenses and other current assets 40,499 (146,294) 
Increase (decrease) in: 
Accounts payable and accrued expenses (33,611 ) (65,712) 
Payroll and sales taxes payable (26,394) (12,406) 
Union liability payable (243 ,121) (1,353) 

NET CASH PROVIDED BY OPERATING ACTIVITIES 185,191 366,305 

CASH FLOWS USED BY INVESTING ACTIVITIES 
Decrease (increase) in deposits (6,000) (2 ,005) 
Purchase of assets (23,497) (5 ,978) 

NET CASH USED BY INVESTING ACTIVITIES (29,497) (7,983) 

CASH FLOWS FROM FINANCING ACTIVITIES 
Borrowings from Bank& Other 0 25 ,000 
Debt reductions 

Long term (127,036) (663,289) 
Shareholder Loans (50,986) 193,320 

NET CASH (USED) BY 
FINANCING ACTIVITIES (178,022) (444,969) 

NET (DECREASE) IN CASH (22,328) (86 ,647) 

CASH AT BEGINNING OF YEAR 106,999 193,646 

CASH AT END OF YEAR $ 84,671 $ 106,999 

SUPPLEMENTAL DISCLOSURES 
Interest paid $ 31,464.00 $ 68,379 

See Independent Accountant's Review Report 



· . 
MATHUSEK, INCORPORATED. 

Notes to Financial Statements 
DECEMBER 31,2010 AND 2009 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

This summary of significant policies of Mathusek, Incorporated (the 
Company) is presented to assist in understanding the Company's financial 
statements. The financial statements and notes are representations of the 
Company's management who is responsible for the integrity and objectivity of 
the financial statements. These accounting policies conform to generally 
accounting principles and have been consistently applied in the preparation 
of the financial statements. 

Organization and Nature of Operations 

The Corporation, privately owned , was established in the State of New 
Jersey in 1965. The Company installs and refinishes wood flooring and 
alternatives to wood flooring in sport arenas and gymnasiums. The Company 
is the exclusive dealer/distributor and installer of Mondo flooring for New 
Jersey and southern New York. 

Cash and Cash Equivalents 

For purposes of the statement of cash flows, the Company considers all 
short-term debt securities purchased with a maturity of three months or less 
to be cash equivalents. 

Accounts Receivables 

Accounts receivable is recorded at the amount the Company expects to 
collect on balances outstanding at year-end. Management closely monitors 
outstanding balances and writes off, as of year end, all balances that have 
not been collected by the time the financial statements are issued. 

Inventory 

Inventories consist primarily or raw materials and are stated at the lower of 
cost (first-in, first-out) or market value. 

See Independent Accountant's Review Report. 



MATHUSEK, INCORPORATED. 
Notes to Financial Statements 

DECEMBER 31 J 2010 AND 2009 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 

Property and Equipment 

Property and equipment are carried at cost. Depreciation of property and 
equipment is provided over their respective estimated useful lives. For most 
assets accelerated methods are used for both financial and tax reporting 
purposes. The lives and methods are as follows: 

Description 
Machinery & Equipment 

Furniture & Fixtures 
Vehicles 
Leasehold Improvements 

Computer Equipment 

Life 
5-7 years 

5-7 years 
3-5 years 
10-25 years 

3-5 years 

Method 
Straight Line & 

Accelerated 
Straight Line 
Accelerated 
Straight Line & 

Accelerated 
Straight Line & 

Accelerated 

For federal income tax purposes, depreciation is computed principally using 
the modified accelerated cost recovery system. Expenditures for major 
renewals and betterments that extend the useful lives of property and 
equipment are capitalized. Expenditures for maintenance and repairs are 
charged to expense as incurred. 

Income Taxes 

Income taxes are provided for the tax effects of transactions reported in the 
financial statements and consist of taxes currently due plus deferred taxes 
related primarily to differences between bases of certain property and 
equipment for financial and tax reporting. The deferred taxes where and 
when applicable represent the future tax return consequences of those 
differences, which will either be taxable or deductible when the assets and 
liabilities are recovered or settled. There is no provision for federal income 
taxes set up, due to the 2008 income tax NOL carry forward, which has a 
twenty year (20) carryover. 

See Independent Accountant's Review Report 



MATHUSEK, INCORPORATED. 
Notes to Financial Statements 

DECEMBER 31 , 2010 AND 2009 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 

Use of Estimates 

The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabiiiiies and 
disclosure of contingent assets and liabilities at the date of trie financiai 
statements and the reported amounts of revenues ,md expenses during the 
reporting period. Actual results could differ from those estimates. 

NOTE 2 - INVENTORIES 

Inventories consisted of the following: 

Raw Materials - Wood 
- Finishing supplies 
- Mondo 

2010 

$ 78,394 
76,776 

321,677 
$476,847 

2009. 

$ 91,096 
70,551 

256,251 
$417.898 

Inventories consist primarily or raw materials and are stated at the lower of 
cost (first-in, first-out) or market value. 

NOTE 3 - PROPERTY AND EQUIPMENT 

Property and equipment are summarized by major classifications as fo!lows: 

Building and Leasehold Improvements 
Machinery and Equipment 
Furniture and Fixtures 
Vehicles 
Computer Equipment 

Less accumulated depreciation 

$ 34,190 
311,075 
49,363 

310,739 
177,544 
882.911 

( 862 ,892) 
$20,019 

$ 34,190 
306,286 

49,363 
303,986 
165,592 

859,417 
( 830189) 
$Z9228 

See Independent Accountant's Review Report 



MATHUSEK, INCORPORATED. 
Notes to Financial Statements 

DECEMBER 31,2010 AND 2009 

NOTE 4 - CURRENT AND LONG-TERM DEBT 

Long-term debt at December 31, 2010 consisted of the following: 

2010 2009 

Honda Credit Corp. $ 9,204 $ 12,353 
Installment note payable in constant 
Monthly payments of $303.79 at 
4.89% over 60 months. 

Toyota Financial Services 
Installment note payable in constant 
Monthly payment's of $577.214 at 
6.19% over 72 months. 23,014 28,117 

Revolving line of credit - TO Banknorth 29,405 148,189 
This loan was converted into an interest 
only as of 10/1/2010 at an annual rate of 
6.25%, with the balance payable 
in full in September 2011 . 

PM Construction- Non-interest bearing 
Seed money for 839 6th Avenue project 25,000 25,000 

Total 86,623 213,659 

Less current portion (61 ,623) (188,659) 

Long term debt :Ii 25,QOO L 25,000 

On April 1, 2010, Mathusek Inc. entered into a Forbearance Agreement with 
TO Bank, N.A. to payoff the revolving line of credit. As of April 1, 2010 the 
revolving line was at a balance of $138,188 with an annual interest rate of 
6.25%. The balance on this revolving line as of December 31,2010 and 
December 31,2009 was $29,405 and $148,189, respectively. This loan was 
converted into an interest only loan as of 10/1/2010, with the balance payable 
in full, September 2011. 

See Independent Accountant's Review Report 



MATHUSEK, INCORPORATED. 
Notes to Financial Statements 

DECEMBER 31, 2010 AND 2009 

NOTE 5 -RENTAL OBLIGATIONS 

In 2005, the Company relocated and has executed a non cancelable 
operating lease with an unrelated party effective April 1, 2005, which expired 
on March 31, 2010. Currently, the Company is leasing the same space on a 
month to month agreement with an annual rent in the amount of $66,000 with 
no planned increase. 

NOTE 6 - CONCENTRATIONS OF CREDIT RISKS 

The Company's customers include many schools including universities, 
primary and secondary schools in addition to other commercial applications. 

NOTE 7- CHANGE IN ACCOUNTING ESTIMATE 

Based on a New Jersey Carpenter Fund audit and a legal opinion from 
Nicolette & Perkins- Attorneys At Law, which was based on contractual 
documents and numerous communications between the New Jersey 
Carpenter Union and Mathusek, Incorporated, the Union Liability Payable has 
been reduced to more accurately reflect the current financial condition. 

Under an arbitration agreement, Mathusek Inc. will pay contributions in the 
amount of $546,309.41 plus interest at the rate of 7.5%. This amount will be 
paid over sixty (60) equal monthly installment payments commencing May 
15, 2009. The balance as of December 31, 2010 is $364,206 .. 21. 

Based on a judgment, in October 2009, from the New York District Council of 
Carpenters Benefit funds, Mathusek Inc. has a liability, due to the NYDCC, in 
the amount of $200,732.04, which includes interest in the amount of 
$7,262.35 calculated at an interest rate of 5.25%. This liability will be paid 
over eighteen (18) equal monthly installment payments commencing October 
2009. The balance as of December 31, 2010 is $33,455.34. 

NOTE 8- BONDING 
Bonding was attained, from Upper Hudson National Insurance Company. This 
bonding covers construction performance and payment bonds for construction 
contracts in the aggregate amount of outstanding contracts during the twenty
four (24) month period starting 12/22/10 in the amount of $1 ,250,000. 

See Independent Accountant's Review Report 



MATHUSEK, INCORPORATED. 
Notes to Financial Statements 

DECEMBER 31 . 2010 AND 2009 

NOTE 9·SUBSEQUENT EVENTS 

As of the date of this report there was nothing brought to our attention that 
would change the financial statements as presented. 

NOTE 10·FIN 48 ACCOUNTING FOR UNCERTAINTY IN INCOME TAXES 

According to the implementation of FASB Interpretation No. 4B, Accounting for 
Uncertainty in Income Taxes, the corporation is not aware of any uncertain tax 
matters that could have a material affect on the financial statements. The 
Corporation's consolidated tax reports are prepared on the accrual basis of 
accounting. 

See Independent Accountant's Review Report 



MATHUSE~INCORPORATED 

SUPPLEMENTAL INFORMATION-I 
FOR THE YEARS ENDED DECEMBER 31 ! 2010 AND 2009 

2010 2009 
Cost of Revenues Earned 

Direct Cost of Revenues Earned 

Inventory, beginning of year $ 417,898 $ 401,177 
Payroll 848,738 1,387,057 
Materials 1,091,279 1,146,770 
Union costs 439,599 748,371 
Payroll taxes & workers comp insuiance 147,020 215,689 
Subcontractors 141,120 
Freight 41,541 45,954 
Bonds 3,612 
Equipment rental 90,864 10,397 
Dumpster costs 1,591 

Cost of goods available 3,219,650 3,959,027 

Less inventory, end of year (476,847) (417,898) 

Total Direct Costs 2,742,803 3,541,129 

Indirect Cost of Revenues Earned 

Production managers' payroll, payroll taxes & benefits $ 92,750 $ 247,145 
Small tools 4,956 5,206 
Machine repairs & maintenance 9,558 11,769 
Vehicle expenses 148,908 137,153 
Estimating costs 812 28,241 
Field communication costs 10,008 16,021 

Total Indirect Cost ')~a ("IIV"' 
,-vU, V::JL.. 445,535 

Total Cost of Revenues Earned $ 3,009,795 $ 3,986,664 

See Independent Accountant's Review Report 



MATHUSEK, INCORPORATED 
SUPPLEMENTAL INFORMATION-II 

FOR THE YEARS ENDED DECEMBER 31 , 2010 AND 2009 

2010 2009 
Selling, General & Administrative Expenses 

Selling Expenses 

Sales payroll , payroll taxes & benefits $ 92,750 $ 200,158 
Advertising 896 
Meetings, conventions & travel 3,954 18,675 

Total Selling Expenses 96 ,704 219,729 

General & Adminstrative Expenses 

Officers' salaries 386,750 364,000 
Less salaries allocated to production ($92,750.00) (91,000) 

sales ($92,750.00) (91 ,000) 
Administrative officer's salary 201 ,250 182,000 

Bad Debt 13,965 5,000 
Corporation Business Taxes 5,356 900 
Officers life insurance 7,333 
Office & administrative payroll , payroll taxes & benefits 506,474 361,587 
Telephone 8,322 7,491 
Trade association dues & subscriptions 750 1,970 
Professional fees 35,097 44,905 
Payroll service 5,682 5,636 
Miscellaneous taxes 1,145 6,483 
Utilities 13,989 13,119 
Insurance 83,047 92,934 
Office expense & postage 35,655 32,114 
Messengers 4 ,871 5,042 
Office & warehouse ren t 66,000 66,000 
Consulting fees 89,948 81,657 
Royalties 32,500 
Rubbish removal 7,310 6,418 
Equipment renta i 1,356 3,351 
Computer expenses 27,706 24,729 
Internet services 64 
Depreciation 32,703 33,329 
Bank & credit card charges 11 ,958 12,966 

Total Generai & Administrative Expenses 951 ,334 845,528 

Total Selling General & Administrative Expenses $ 1,249,288 $ 1,065,257 

See Independent Accountant's Review Report 



MATHUSEK, INCORPORATED 
SUPPLEMENTAL INFORMATION-III 

FOR THE YEARS ENDED DECEMBER 31 , 2010 AND 2009 

2010 
Book Value of Shareholders' Equity 

Shareholders' Equity at December 31, $ 2,448 

Shares Outstanding at December 31 , 88.75 

Book Value Per Share at December 31, $ 27 .58 

See Independent Accountant's Review Report 

2009 

$ (58,292) 

88.75 

$ (656.81 ) 



URI! Mackal Field House Flooring Replacement Project 

5.1 Financial Statement 

See Attached 
5.1.1 Attach a financial statement, preferably audited, including your organization's latest balance sheet 

and income statement showing the following items: 

Current assets (e.g. , cash, joint venture accounts, accounts receivable, notes receivable, accrued 
income, deposits, materials inventory, and prepaid expenses); 

Net [Deed assets; 

Other assets; 

Current liabilities (e.g., accounts payable, notes payable, accrued expenses, provision for income 
taxes, advances, accrued salaries, and accrued payroll taxes); 

Other liabilities (e.g., capital, capital stock, authorized and outstanding shares par values, earned 
surplus and retained earnings). 

5.1.2 Name and address of firm preparing attached financial statement, and date thereof: 

Gideon Adler & Co, CPA 
19-03 Maple Avenue, Fair Lawn, NJ 07410 

5.1.3 Is the attached financial statement for the indentical organization named on Page I? 
YES 

5.1.4 Ifnot, explain the relationship and financial responsibility of the organization whose financial 
statement is provided (e.g., parent-subsidiary). 

N/ ~\. 

5.2 Will the organization whose financial statement is attached act as guarantor of the contract for 
construction? 

6. SIGNATURE~! 
6.1 Dated at this 14 daY OfJu~<ttl, 

Name of Organization: Mathusek, Incorporated 

By: H. Warren Mathusek 

Title: President 

6.2 m~~ 
MICHELLE NOVAKOSKI 

NOTARY PUBLIC OF NEW JERSEY 
MY COMMISSION EXPiRES NOV. 19, 2014 

M being duly sworn deposes and says that the information provided herein is true and sufficiently 
complete so as not to be misleading. 

Lam borghinilFeibelman Ltd. 
February 15,2011 

BIDDER'S QUALIFICATION FORM 
00450-4 



URI! Mackal Field House Flooring Replacement Project 

J rrt< I 
Subscribed and sworn before me this l't day of \.j;{lL Z 0 II , 

NV~"bliC ',wid{ 
My comm~~: YkCHEllE NOVAKOSKI 

NOTARY PUBLIC OF NEW JERSEY 

END OF DOCUMENT 

Lamborghini/Feibelman Ltd. 
February 15,2011 

.. COMi\1iSSION EXPIRES NOV. 19, 2014 

BIDDER'S QUALIFICATION FORM 
00450-5 
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